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29* June, 2020 

To, 

BSE Ltd. 

Floor 25, P. J. Towers, 

Dalal Street, 

Mumbai-400001 

Subject : Outcome of Meeting of Board of Directors 

BSE Code : 537326 (Chemtech Industrial Valves Limited) 

Dear Sir, 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligation and 

Disclosure Requirement) Regulation, 2015 a meeting of the Board of Directors of the Company 

was held on Monday, 29* June, 2020 and the same meeting commenced at 5:00 p.m. and 

concluded at 8:30 p.m. In that meeting the Board has decided following matters: 

Considered and approved the audited Financial Results for the quarter and year ended 

315t March 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation, 

2015, we hereby enclose the following: 

Audited Financial Results (Standalone) for the quarter and year ended on 31% March, 2020. 

Audit report on Standalone Financial Results for the quarter and year ended on 31% March, 2020. 

Declaration regarding Audit Report with unmodified / unqualified opinion. 

Yours faithfully, 

For, CHEMTECH INDUSTRIAL VALVES LIMITED 

  

  

Harsh Pradeep Badkur 

Chairman and Managing Director 

(DIN:00676715) 

Correspondence & Admin Office : 503, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate, 
Thane (W), (Mumbai) 400 604. Tel : 022 25839500 / 25838220, Email : marketing@chemtechvalves.com Website : www.chemtechvalves.com 

Works : Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadavali, Tal. Wada, Dist. Palghar-421312. Tel. +91 9223300521 

Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105108 

Registered Medium Enterprises Under MSMED Act, 2006 GSTIN : 27AAACC5866H1Z1



  

  

  
INDEPENDENT AUDITOR’S REPORT 

: TO THE MEMBERS OF 
c CHEMTECH INDUSTRIAL VALVES LIMITED. - 

Report on the Ind AS financial statements 

Opinion 

We have audited the accompanying Ind AS financial statements of CHEMTECH INDUSTRIAL VALVES 

LIMITED (‘the Company”), which comprise the Balance Sheet as at 31st March, 20260, the Statement of 

Profit and Loss, the Cash Flow Statement, the Statement of Changes in Equity and notes to financial . 

statements including a summary of the significant accounting policies and other explanatory information 

7 for the year then ended. - 

In our opinion and to the best of our information and according to the explanations given to us, the 

- aforesaid financial statements give the information required by the Companies Act, 2013(“the Act’) in the 

manner so required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at March-31, 2020, and its Profit, changes in 

equity and its Cash Flows for the year ended on that date. ~ 

z Basis for Opinion - » 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions-of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

= our opinion. . 

.Key Audit Matters 

This section of our auditors’ report is intended to describe the matters selected from those communicated 

with those charged with governance that, in our professional judgmént, were of most significance in our 

audit of the financial statements. 
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Chartered Accountants 
  

a) Revenue recognition (IND AS 115) 

The application of the new standard on recognition of revenue involves significant judgement and 

estimates made by the management which includes identification of performance obligations 

contained in contracts, determination of the most appropriate method for recognition of revenue 

relating to the identified performance obligations, assessment of transaction price and allocation 

of the assessed price to the individual performance obligations. Audit procedure involved review 

of the company’s IND AS 115 implementation process and key judgments made by management, 

evaluation of customer contracts in light of IND AS 115 on sample basis and comparison of the 

same with management's evaluation and assessment of design and operating effectiveness of 

internal controls relating to revenue recognition. . 

Based on the procedures performed, it is concluded that management's judgments with respect 

to recognition and measurement of revenue in light of IND AS 115 is appropriate 

Emphasis of Matter . 

Attention is drawn to Contingent Liability shown as a foot note to thé Annual Financial Results, wherein 

company has shares of, Fixed deposit of and current account with CKP Bank amounting to Rs. 5,37,500/- 

, Rs. 1,30,147/- and Rs. 5,10,886/- respectively. CKP bank's license is withdrawn by RBI and RBI has 

declared that Rs. 5,00,000/- will be confirm given’to depositors and remaining amount will be given to 

deposit holders and shareholders if reserves are available. 

It is Still recorded as an asset in financials, which will be reversed as and when confirmation is received 

from RBI about nonpayment to depositors and shareholders. 

Responsibility of Management for the Standalone Financial Statements - 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (‘the Act”) with respect to the preparation of these (Standalone) Ind AS financial 

.statements that give a true and fair view of the financial position, financial performance and cash flows 

of the Company in accordance with the accounting principles generally accepted in India, including the 

Accounting Standards specified under Section 433 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and applicatign of appropriate 

accounting policies; making judgments and estimates that are reasonable. and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Ind AS financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. .  



  

. Chartered Accountants 
  

Auditors’ Responsibility” 

The Board of Directors are also responsible for overseeing thé company's financial reporting process 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

i are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

z includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As-part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

- Skepticism thrqughout the audit. We also : . 

: A 

  

Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. - 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. . 

Conclude on the appropriateness management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. . 

We communicate with, those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. = 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), as amended, issued 

by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 

- in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order. 

A) As required by Section 143 (3 the Act,) of we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit.



x - (b) 

(c) 

(d) 

B) 
- ~ the Act: 

Raju and Prasad 
- Chartered Accountants 

    
In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from pur examination of those books. 

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. - - 

On the basis of the written representations received from the directors as on 31st March, 

2020 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March, 2020 from being appointed as a director in terms of Section 164 (2)°of the 

Act. 

With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B’. 

With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its Ind AS financial statements - refer Notes 34.1 to the Ind AS financial 

statements. 
. 

i. The Company has long term contract but, does not have any derivative contracts 

for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transfer, to the Investor 

Education and Protection Fund by the Company during the year ended 

31.03.2020. 

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of 

- * In our opinion and according to the information and explanations given to us,’the remuneration 

= paid by the Company to its directors during the current year is in accordance with the provisions 

of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid 

down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other 

details under Section 197(16) which are required to be commented upon by us. 

‘Membership No.:? 

. UDIN : 20041689AAAARK5693 : 

Place : Mumbai . 

- Date : 29.06.2020 
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CHEMTECH INDUSTRIAL VALVES LIMITED 
(CIN:L29299MH1997PLC105108 ) 

( Regd. Office105 HIRANANDANI INDL. ESTATE, OPP. KANJUR MARG RLY STATION, MUMBAI-400078 ) 
E-mail id: cs.chemtech@gmail.com website: www.chemtechvalves.com 

Standal Financial results For the Quarter and Year Ended 31/03/2020 (Rs. In Lakhs) Except EPS 

Quarter Ended Year Ended 

Particulars 3 months ended Preceding Corresponding 3| Year to date figures Year to date 
(31/03/2020) |3 months ended|months endedin| forcurrentperiod | figures for the 

(31/12/2019) the previous | ended (31/03/2020)| previous year 
year ended 

(31/03/2019) (31/03/2019) 
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1. Revenue from Operations 

Revenue from operations 133.36 730.58 541.02 1,955.64 1,666.90 
Other income 12.82 1.08 (5.18) 24.08 20.45 
Total Revenue 146.17 731.66 535.84 1979.72 1,687.35 

2. Expenses 

(a) Cost of Materials consumed 193.32 337.98 174.04 1,270.25 502.39 

(b) Purchase of stock-in-trade 3.50 239.34 3.50 708.37 

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (196.60) 84.59 (83.02) (107.93) (74.28) 

(d) Employee benefits expense 38.92 37.32 34.02 149.12 139.53 
(e)Finance Costs 30.27 33.40 34.63 132.06 146.50 
(f}Depreciation and amortisation expense 25.38 31.47 26.69 101.16 106.04 

(g)Other expenses(Any item exceeding 10% of the total expenses relating to continuing 

operations to be shown separately) 94.19 134.91 18.03 337.27 158.07 

Total Expenses 188.98 659.69 443.73 1885.42 1686.61 

3. Profit / (Loss) before exceptional, extraordinary items and tax -42.80 71.97 92.11 94.30 0.74 

4, Exceptional Items 

5. Profit / (Loss) before extraordinary items and tax -42.80 71.97 92.11 94.30 0.74 

6. Extraordinary items 

7.Profit / (Loss) before Tax -42.80 71.97 92.11 94,30 0.74 

8. Tax expense 

Current Tax (After MAT Adjustment) 0.00 0.00 0.00 0.00 0.00 

Deferred Tax 7.62 1.24 22.29 (2.83) (22.57) 

Total Tax Expenses 7.62 1.24 22.29 (2.83) (22.57) 

9.Net profit (Loss) for the period (50.42) 70.73 69.82 97.13 23.31 

10.0ther Comprehensive Income 

(a)Items that will not be reclassified to profit or loss 

(b) Income tax relating to items that will not be reclassifeied to Profit or loss 

(c) Items that will be classified to profit or loss 

(d) Income tax relating to items that will be reclassified to profit or loss 

Other Comprehensive Income - - - - 

11.Details of equity share capital 

Paid-up share capital 1148.73 1148.73 1148.73 1148.73 1148.73 

Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 

12. Reserves excluding revaluation reserve (282.55) (383.38) 

13. Earning per Equity Share 

Basic earning (loss) per share from continuing and discontinued operations (0.44) 0.62 0.61 0.85 0.20 

Diluted earnings (loss) per share from continuing and discontinued operations (0.44) 0.62 0.61 0.85 0.20 

For, Chemtech Industrial Valves 

Limited 

Date: 29.06.2020 ; 

Place: Mumbai 

HARSH PRADEEP BADKUR 
(Managing Director and Chairman) 

(DIN:00676715)     
  

Correspondence & Admin Office 
Thane (W), (Mumbai) 

Works : 

400 604. Tel : 022 25839500 / 25838220, 

Plot No.37, Kondala Road, Opp. Essel Propack, Near Multi Steel, Post. Vadavali, Tal. Wada, Dist. Palghar-421312. Tel.: +91 9223300521 

Email 

903, Sunrise Business Park, Plot No. B-68, Road No. 16, Near Kisan Nagar-2, Wagle Industrial Estate, 

marketing@chemtechvalves.com Website : www.chemtechvalves.com 

Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105108 

Registered Medium Enterprises Under MSMED Act, 2006 GSTIN : 27AAACC5866H1Z1
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Statement of Assets and Liabilities 

Amount In lacs.   
  

  

  

  

    

  
  

  

  

    
  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

    

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at As at 

aa Particulars 31.03.2020 31.03.2019 

| A|ASSETS 

1|Non-Current Assets 

(a)| Property, Plant and Equipment 1,299.88 1,394.40 

(b) | Capital Work-in-Progress 5.42 

(c)| Investment Property 

(d)| Intangible Assets 5,72 7.07 

(e)| Financial Assets 

- Non Current Investments 5.38 5.38 

- Trade Receivables 197.71 311.58 

- Loans and Advance 3.37 3.37 

- Other Non Current Financial Assets 5.86 

(f)|Non Current Tax Assets (Net) 15.31 

(g)|Other Non-Current Assets 42.62 0.22 

TOTAL NON CURRENT ASSETS 1,575.40 1,727.88 

2| Current Assets 

(a)}| Inventories 426.68 319.56 

|_(b)| Financial Assets 

- Investments 

- Trade Receivables 249.09 334.45 

- Cash and cash equivalents 120.94 48.53 

- Other Bank Balances 

- Loans 33.58 7.66 

- Other Financial Assets 

(c)|Other Current Assets 26.64 25.72 

TOTAL CURRENT ASSETS 856.94 735.92 
TOTAL ASSETS 2,432.34 2,463.80 

B| EQUITY AND LIABILITIES 
1| Equity 

(a}| Equity Share Capital 1,148.73 1,148.73 

(b)| Other Equity -253.97 -354,.79 

TOTAL EQUITY 894.77 793.94 

| __2| Liabilities 
(A)|Non-current Liabilities 

(a)| Financial Liabilities 

- Borrowings 844.33 860.63 

- Trade Payables 21.59 25.37 

(b) | Provisions 12.07 8.85 

(c)| Deferred Tax Liabilities 68.54 75.19 

(d)| Other Non Current Liabilities 1.05 1.05 

TOTAL NON CURRENT LIABILITIES 947.58 971.09 
(B)|{ Current Liabilities 

(a)| Financial Liabilities 

- Borrowings 148.09 104.50 

- Trade Payables 241.85 307.96 

- Other Current Financial Liabilities 137.83 180.88 

(b) {Other Current Liabilities 58.97 102.21 

(c)| Provisions 3.25 3.22 

(d)|Current Tax Liabilities (Net) 

TOTAL CURRENT LIABILITIES 589.99 698.78 
TOTAL LIABILITIES 

TOTAL EQUITIES AND LIABILITIES 2,432.34) 2,463.80 
  

  

        
§ 

Note: 
        

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on 29/06/2020 

2 The Company has adopted Indian Accounting Standards (ind AS) from Ist April, 2017. The figures for the Quarter / Year ended 31st March,2020 are in compliance with the Indian Accounting 

Standards (Ind AS) notified by the Ministry of Corporate Affairs. The figures for quarter ended 31st March, 2020 are the balancing figures between the audited figures’in respect of the full 

financial year and the year-to-date figures opto the third quarter of the financial year. 

3 The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/IS/ZDIS dated Nov 30, 2015 has been modified to comply With the requirements of SEBI's circular dated July 5, 

2016, Ind As and Schedule III (Division II) to the Companies Act, 2013 applicable to companies that are required to comply with Ind As. 

published year to-date figures upto the third quarter of the current financial year. 

4 The figures have been regrouped/rearranged wherever necessary. The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the 

The Operation of the Company predominantly relates in two business segmenis i.e. "Manufacturing of Industrial Valves" and "Trading of various items for project sales". Business segments 
have been identified as separable primary segment in accordance with Indian Accounting Standard 108" Operating Segments" as prescribed under Companies (Accounting Standards )Rules, 

2006, taking into menu the organizational and internal reporting structure as well as evaluation of risks and returns or these segments, The balance is shown as unallocated items. 

  

IMPACT OF COVID-19 
  

The Management has considered the possible risk that may result from the pandemic relating to COVID-19 for the components of the company and expects to recover the carrying amount of 
all its assets including inventories, receivables, investments and other financial and non-financial assets in the ordinary course of business and there is minor impact due to COVID-19 on 

revenue for year ended March 31,2020 (overall there is increase in turnover compared to last year) based on the internal and external information available upto the date of approval of these 
financial results. The Management is continuously monitoring any material changes in future economic conditions 

  

For, Chemtech Industrial Valves 

Limited 
  

Date: 29.06.2020   
Place: Mumbai   
  

  
  
  
  

  

  
  
  
  
  
  

  

  
  

HARSH PRADEEP BADKUR 
  

(Managing Director and Chairman) 
              DIN:00676715) 
  

Correspondence & Admin Office 
Thane (W), (Mumbai) 400 604. Tel : 022 25839500 / 25838220, Email 

Registered Medium Enterprises Under MSMED Act, 2006 GSTIN : 27AAACC5866H1Z1 
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CHEMTECH INDUSTRIAL VALVES LIMITED 

Cash Flow Statement for the Year ended 31st March, 2020 

  

  
  

  

  
  

  
  
  

  
  

  

  
  

  
  
  

  
  

  

  
  

  
  

  

  
  

  

  
  

  
  

  

  
  

  
  
  

  
  

  

  
  

  
  
  

              

For the year ended |For the year ended 

Particulars 31 March, 2020 31 March, 2019 

A. Cash flow from operating activities 

Net Profit / (Loss) before tax 94,29,945 74,258 

Adjustments for: 

Depreciation and amortization 1,01,15,586 1,06,04,227 

Finance costs 1,32,05,673 1,46,49,520 

Provision for Gratuity 3,25,022 35,833 

Profit on sale of Machinery - - 

Foreign Exchange Fluctuation - - 

Sundry Balance written off - - 

Interest Received (3,35,993) (10,21,580) 

Dividend income (38) (38) 

Loan Processing Fee (12,927) 71,693 

Operating Profit before Working capital changes 3,27,27,267 2,44,13,913 

Adjusted for: 

Inventories (1,07,11,868) (92,34,319) 

Trade receivables 1,99,22,697 (2,66,703) 

Long Term Loans & Advances - 25,290 

Other Non-current Assets (51,85,052) 14,42,183 

Short-term loans and advances (25,91,643) (3,92,350) 

Other current assets (92,146) 26,95,334 

Long Term Provision - - 

Other Non-current Liability - (2,56,723) 

Short Term Provision - - 

Trade payables (69,88,756) 1,01,68,298 

Other current liabilities (86,29,319) (46,75,308) 

Cash Generated from Operations 1,84,51,180 2,39,19,616 

Taxes paid - - 

Net Cash Generated from Operations 1,84,51,180 2,39,19,616 

B. Cash flow from investing activities 

Purchase of Fixed assets (10,69,410) (17,11,367) 

Sale of Fixed assets - - 

Interest Received 3,35,993 10,21,580 

Dividend received 38 38 

Net cash used in investing activities: (7,33,379) (6,89,749) 

C. Cash flow from financing activities 

Proceeds from long-term borrowings (net of repayment) (16,29,203) (79,88,120) 

Proceeds from other short-term borrowings 43,58,617 (25,90,148) 

Finance cost (1,32,05,673) (1,46,49,520) 

Net cash used in financing activities (1,04,76,259) (2,52,27,787) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 72,41,542 (19,97,920) 

Cash and cash equivalents at the beginning of the year 48,52,556 68,50,478 

Cash and cash equivalents at the end of the year 1,20,94,098 48,52,556 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 

(i) Cash in Hand 14,64,033 16,07,949 

(ii) Balances with Banks 1,06,30,066 32,44,607 

TOTAL 1,20,94,099 48,52,556 

Notes: 

1) The Cash Flow statement has been prepared under the Indirect Method ' as set out in the Ind AS-7 " 

Statement of Cash Flow" and notified in Companies (accounting standards) rules,2006 (as amended ) 

2) Figure in brackets indicates cash outflow. 

3) Previous year figures have been regrouped/rearranged wherever necessary. 

As per our report of even date. 

As per our report of even date annexed 
For Raju & Prasad 

Chartered Accountants 

FRN - 0034758 

(Avinash. T. Jain) 

Partner 

Membership No.: 041689 

Place : Mumbai 

For and on Behalf of the Board of Directors 

  

Harsh Pradeep Badkur 

(Managing Director and Chairman) 

DIN: 00676715 
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Registered Office : 105, Hiranandani Industrial Estate, Opp. Kanjurmarg Railway Station, Kanjurmarg (W), Mumbai - 400 078. CIN No : L29299MH1997PLC105108 

Registered Medium Enterprises Under MSMED Act, 2006 GSTIN : 27AAACC5866H1Z1
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Audited Segment wise Revenue, Results and Capital Employed for Quarter and Year Ended as on 31st March, 2020 

Quarter Ended Year Ended 

Sr. No Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 31.03.2020 31.03.2019 

(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

1 |Segment Revenue 

a. _|Manufacturing 144.89 730.22 248.54 1929.87 788.02 

b. | Trading of Steel Wire Rod 0.00 0.00 0.00 0.00 0.00 

on Project Sales -11.53 0.00 295.33 0.00 795.33 

d. _|Unallocated 12.82 1.43 13.42 49.85 104.01 

a. |Total 146.17 731.66 557.28 1979.72 1687.35 

Less : Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 

Net Income from Operations 146.17 731.66 557.28 1979.72 1687.35 

Segment Results Profit / (Loss) 

2  |before tax and interest from 

each segment 

a. _|Manufacturing 37.41 184.15 110.58 407.14 154.41 

b. | Trading of Steel Wire Rod 0.00 0.00 0.00 0.00 0.00 

G: Project Sales -15.03 0.00 37.25 -3.50 86.95 

d. _|Unallocated -34.92 -78.78 -24.16 -177.29 -94.12 

b. | Total -12.53 105.37 123.67 226.35 147.24 

Less : Finance Cost 30.27 33.40 34.63 132.06 146.50 

Other Unallocable 
Expenditure Net OFF 0.00 0.00 0.00 0.00 0.00 

Unallocable Income 0.00 0.00 0.00 0.00 0.00 

a Branly (Less) Nelore Tae -42.80 71.97 89.04 94.29 0.74 

Capital Employed (Segment 
3 eer 

assets - Segment liabilities) 

a. | Manufacturing 831.73 634.58 945.34 831.73 945.34 

b. | Trading of Steel Wire Rod 0.00 0.00 0.00 0.00 0.00 

C Project Sales 8.50 0.00 132.99 8.50 132.99 

d___|Unallocated 54.53 306.91 115.61 54.53 115.61 

Total 894.77 941.49 793.94 894.77 793.94 

Date: 29/06/2020 

Place: Mumbai For, Chemtech Industrial Valves Limited 
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Pursuant to Regulation 33 of SEBI (Listing Obligation 
and Disclosure Requirement) Regulation, 2015, we 
hereby enclose the following:

Audited Financial Results (Standalone) for the quarter 
and year ended on 31st March, 2020.
Audit report on Standalone Financial Results for the 
quarter and year ended on 31st March, 2020.
Declaration regarding Audit Report with unmodified / 
unqualified opinion.

Yours faithfully,
For, CHEMTECH INDUSTRIAL VALVES LIMITED

__________________________
Harsh Pradeep Badkur
Chairman and

Declaration

[Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015]

It is hereby declared and confirmed that the Auditors' Report on Annual
Audited Standalone financial results for the quarter and year ended on 31st
March, 2020 of the company is with unmodified opinion.

This declaration is issued in compliance of Regulation 33(3) (d) of the
Securities Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulation, 2015 as amended by the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirement) Regulation,
2016 vide notification No. SEBI/LAD-NRO/GN/2016-17 /001.

For, Chemtech Industrial Valves Limited

_____________________________
Harsh Pradeep Badkur
Chairman and Managing Director
[DIN: 00676715]


